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Trade was settled with shipments of physical gold.

Quickly replaced by gold certificates made of paper,
currently in electronic form denominated “unallocated
gold”

In theory, countries can still request the physical gold.

In practice, pretty hard to get it back.
= Bank of England, 1931.




= 1944 Bretton Woods.

= Dollar world currency.

. = But countries could request physical gold for their dollars
Dollar-gold .

= 1971: conversion unilaterally ended.




= ISO 4217:XDR

" Born in 1969. First issued in 1970-1972.

= International currency issued by the IMFSDRD.

= Countries only.

= Forgotten for decades, until 2009.

= Recent issuance in 2021.

= eSDR for the people? IMF in 2019: maybe.


https://www.imf.org/en/News/Articles/2019/05/13/sp051419-stablecoins-central-bank-digital-currencies-and-cross-border-payments

= Successor to the dollar-gold standard.

US-Gulf Monarchies petrodollar standard.
= Energy is quoted in USD.

Biophysical implications.

= Costa Rica must ship tons of bananas out of the country to get
dollars to buy oil and ship it into the country.

Pet rOd Ol | al = US does not have to ship anything abroad to get dollars to buy
oil and ship it into the country.

Petroeuro?

= “With an average annual bill of 300 billion euro, the EU is by
far the largest importer of oil and gas, yet less than 20% of our
energy imports are priced and paid in euro.”

®* EU consultation in 2019.



https://energy.ec.europa.eu/consultations/consultation-role-euro-field-energy_en

_ = Panama, Ecuador, El Salvador legally dollarized.

= Most of rest of Latin America, de facto dollarized.
= Cash dollar.

= Xenodollars are money denominated in dollars but

Dollarization

created outside of the US financial system.

Dollar bank accounts in London.

Dollar bank accounts in offshore banks.
Stablecoins USDT.

Bank accounts in dollarized countries.
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Sistema de pagos: Intrabancario

Banco puede decidir no reportar

contenido de mensajeria propietaria
(servidores internos)
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Mensajeria estandarizada-
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Sistema de pagos
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Sistema de pagos: trasnfronteriza (pre 1980s)
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Recibe en cuenta afuera = fuga de capitales

AP :
(-) Megabanco
(+) corresponsal

AP | | | AP

Mensajeria SWIFT () - ) ) )
Banco Empresa
Central S Recibe

AP

() () )
u Banco S J
P
(-) )
u Persona }
Envia




Sistema de pago: receptor tiene cuenta afuera

Megabanco
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Fuga de capitales a offshore evitando pasar por banco central
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Office of the Commissariat

Privacy Commissioner a la protection de
la vie privée du Canada

Home = OPC actions and decisions = Investigations = Investigations into businesses

Bank's notification to customers triggers
PATRIOT Act concerns

PIPEDA Case Summary #2005-313
(Principles 4.1.3 and 4.8)

Complaint

The Office of the Privacy Commissioner of Canada received a number of complaints after the
Canadian Imperial Bank of Commerce (the CIBC) sent a notification to its VISA customers in the fall
of 2004, amending its credit cardholder agreement. The notification referred to the use of a service
provider located in the United States and the possibility that U.S. law enforcement or regulatory
agencies might be able to obtain access to cardholders' personal information under U.S. law.

The allegations made by the complainants can be summarized as follows:

» That as a condition of service, CIBC was requiring VISA customers to consent to the disclosure
of their personal information to U.S. regulatory authorities;

» That they were being required to share their personal information with a U.S.-based company as
a condition of service;

» That they were being required to consent to overly broad collection practices;




VISA + SWIFT

SPIEGEL International

= Meni Startseite > International > World > NSA Spying Scandal > How the NSA Spies on International Bank Transactions QQ

(S//REL TO USA, FVEY) NSA: How
Network Mapping is Helping to
Target the Credit Card

Authorization Networks

(U//FOUO)
NSA, Network Analysis Center
2010 SIGDEV Conference

Photo Gallery: NSA Spying on Credit Card and Bank Transactions

Fotostrecke
W, 2 Bilder

'Follow the Money'

NSA Monitors Financial World

The NSA monitors banks and credit card transactions -- sometimes in apparent violation of
national laws and global regulations. The European SWIFT financial transaction network is
being tapped on different levels, internal documents from the US spy agency show.

Von Laura Poitras, Marcel Rosenbach und Holger Stark
16.09.2013, 16.14 Uhr
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FININT

[edit] GCHQ's FINANCIAL DATA

A check of GCHQ's and NSA's financial datasets should always be considered, not just when
your target is involved in finance or when you discover a bank account or credit card for them.

Financial data is 'just another data source' and Financial Intelligence or FININT could provide
new leads, selectors and geo-location on any target from a search of their name, address, phone
no (mob, landline, business), IMSI, email address, business name, as well as bank account or
credit/debit card number.

e GCHQ retain bulk banking data from financial institutions in the Middle East, Pakistan,
Zimbabwe and Kenya, and bulk credit card transaction data.

e Stored on AAS EXPERIMENT and a number of biographical FININT datasets are available to
query in LUCKY STRIKE.

e Other FININT datasets that cannot for legal and policy reasons be made available in LUCKY
STRIKE will be included in a new Finance/Travel tool in development: Lucky escape
(restricted access).

e Please contact ||| | | | . I - B G CHQ Travel & Finance Data

Senior User i for further details and/or to request access.

The details required for a FININT check are outlined in the FININT Tasking template, see also




[edit] LUCKY STRIKE and LUCKY ESCAPE

e LUCKY STRIKE

CT FININT are working with the Finance/Travel Senior User and OPPLEG to make bulk selectors
derived from financial datasets available via LUCKY STRIKE and access permitted to all LUCKY
STRIKE users. LUCKY STRIKE is an analyst tool which enables a target identifier to be searched
against many collateral datasets, with the aim of enriching the ‘seed’ selector and providing context

and additional information. LUCKY STRIKE currently holds over a billion records across 40+ unique
datasets, ranging from GSM subscriber details to FININT data.

Lucky Strike +

I_UCky Esca pe e Lucky escape

LUCKY ESCAPE enables analysts to guickly run unselected TDIs (e.e. MSISDN. email. passport)

against a multitude of travel and financial datasets, with a view to answering the simple questions has

my target travelled anywhere?’, has my target a bank account, credit card and/or have they made any

~ User |l The datasets which sit behind LUCKY ESCAPE are linked together by field types. This
enables very powerful, and very fast, data fusion.



[edit] TRACFIN

¢ It must be minimum UK/US Eyes
¢ Contact one of the GCHQ TRACFIN Users in your area, go to TRACFIN Users for a current
list or

« Contact NN o I

If you do not have a TRACFIN account and would like a TRACFIN analyst to submit a check on
your behalf, the information required is:

Tracfin

e Target (name & nationality)
e Target location (address if known)
e SIGINT selectors
| ¢ Financial selectors (account details, credit card numbers, money transfer reference) |
¢ Any additional target information (e.g. ahases, companies controlled)
e Justification (Op name if applicable)
e [ egalities: JIC Purpose & Priority, Miranda no, Warrant or STA (if applicable)

TRACFIN request form




ﬁ PUBLIC ORDER COMMISSION
EMERGENCY SUR L’ETAT
Overview Report: Fundraising in Supportof Protestors =

12. Visualization of Financial Flows

-Donation to Convoy Corp Account

Eros Stripe Account
Escrow
Freedom Convoy GiveSendGo Donations
Charge backs, fees; etct
. Wells Stripe Account
t t |Adopt-A-Trucker GiveSendGo Donations GarrahiStripe:Account] DoNGERAEANES
Lich Stripe Account
Freedom Convoy GoFundMe Donations
Garrah RBC Accounts
-Adopt-A-Trucker E-Transfer Donations
Multisig Wallet| Lich TD Accounts|
———————
Available to Protestors|

|Henk Honk Hodl Donations 1Freedom Convoy E-Transfer Donations



Chainalysis

How funds moved from donation addresses to exchanges

The Chainalysis Reactor graph below shows the Bitcoin portion of the transactions
carried out by many of the addresses listed in the NBCTF announcement. Many of these
addresses have been attributed to individuals connected to the donation campaigns.
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PRIVACY & CIVIL LIBERTIES OVERSIGHT BOARD

I REPORT ON CIA FINANCIAL DATA ACTIVITIES IN SUPPORT OF ISIL-
RELATED COUNTERTERORRISM EFFORTS
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SWIFT to USA

(only)

20.7.2007 Official Journal of the European Union C 166/18

Processing of EU originating Personal Data by United States Treasury Department for Counter Terrorism
Purposes — ‘SWIFT’

(2007/C 166/09)

Terrorist Finance Tracking Program — Representations of the United States Department of the Treasury

These representations describe the U.S. Department of the Treasury's Terrorist Financing Tracking Program (TFTP) and,
in particular, the rigorous controls and safeguards governing the handling, use, and dissemination of data received from
SWIFT under compulsion of administrative subpoenas. These controls and safeguards apply to all persons having access
to the SWIFT data, unless otherwise noted in specific examples such as those describing the sharing of lead information
derived from the SWIFT data with foreign governments.

The TFTP is grounded in law, carefully targeted, powerful and successful, and bounded by privacy safeguards. It
represents exactly what citizens expect and hope their governments are doing to protect them from terrorist threats.

The Treasury Department's Terrorist Finance Tracking Program

Shortly after the September 11, 2001 attacks, as part of an effort to employ all available means to track terrorists and their
networks, the Treasury Department initiated the TFTP. Under the TFTP, the Treasury Department has issued
administrative subpoenas for terrorist-related data to the U.S. operations center of the Society for Worldwide Interbank

A sal Tal 4o VASAS ¥4 8 mla AN Dolo. 1. P | 4a 4+l o4 s 14 - | 4 A 4+

transmit financial transaction information. These subpoenas require SWIFT to provide the Treasury Department with
certain financial transaction records — which are maintained by SWIFT's U.S. operations center in the ordinary course of
its business — to be used exclusively for counterterrorism purposes as specified in the following sections.
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ISO

Universal financial industry message scheme
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SO TC63

Standards About us News Taking part Store

Technical Committees

ISO/TC 68

Financial services

Reference Data
(ISO TC 68/SC 8)

« Identifiers, Classifiers, and Codes
» Consistency of Data
* Records and Notations

* Interoperability of Concepts and
Definitions

* Reference Data Models

« Data Dictionaries and Repositories
« Financial Instruments

« Structure and Processes

* Payment Domain Support

« [dentification and classification of
payments instruments

Information Exchange
(ISO TC 68/SC 9

* Modelling

* Financial Messaging

» Formats/Syntax

* Protocols

« Application Program Interfaces (APIs)
» Application of Semantics/Ontologies
» Mobile Information

*» Common Definitions and Meanings and re-
use Principles

» Assessment of Process Reengineering on
Opportunities for New Interchange
Standards

PKI
Encryption
Biometrics

Cryptography
PIN
Physical Security

ISO/TC 68 Financial Services

Standing Groups

* Chairman’s Advisory Group (CAG)

* Communications Sub-group (SG 4)

* FinTech Technical Advisory Group (TAG 1)
» Standards Advisory Group (SAG) (AG 2)

- Best Practices Advisory Group (AG 3)

- Sustainable Finance Advisory Group (AG 4)
» Digital Currency Advisory Group (AG 5)

= ISO 20022 Registration Management Group
(ISO 20022 RMG) Partner Organization

ATM/POS
Firewalls/Internet Safety
Consumer Devices




ISO TC68&
active In

CBDC
discussion

Financial services 4 ."

Articles | Projects ~ | Contact

Call for Experts - Central Bank Digital
Currency Study Group

At the September Plenary meeting, TC68 approved the creation of a new Central Bank Digital

Currency (CBDC) Study Group. Click on the header for more information.

The purpose of this group is to provide support to the broad financial services market by
determining and advising where international standards would facilitate and make more efficient
the inclusion and use of both CBDC and non-FIAT digital currencies. This would include
advising on the use of standard definitions, identification of and information exchange of CBDC
and non-FIAT digital currencies, and identifying where already existing ISO TC68 standards can
and should be used.

Mr. Stanley Yong, from J.P. Morgan, has been named as convenor. A co-convenor is being
sought.

Financia

Articles Projects -~ Contact

ISOTC 68 /AG 5 (Digital Currencies)
developing a paper on digital currencies

AG 5 is presently engaged in developing a paper on digital
currencies.



Security aspects for
digital currencies:

Trust
Binding liability

About | News | Atticles Projects ~ Contact

Ongoing Published

SC 2 ISO/AWI TS 23526 Security aspects for digital currencies. The importance of digital currencies
and their security has now entered the international financial market. SC2/WG17 is working on a draft
Technical Specification 23526 to highlight needed security aspects to support the role for digital forms of
currencies including fiat digital currencies and non- fiat digital currencies. Coupled with convenience are
three security related issues: Trust, so that the supporting international financial ecosystem can warranty
its financial payments and financial transactions; Binding liability, so that investments supporting a
financial ecosystem do not have negative legal ramifications; and, Privacy, so that the individual, as a
consumer, with the supporting financial infrastructure can ensure that information remains private when
needed. WG17 collaborates with other standard bodies: ANSI (American National Standards Institute)
x9 banking standards, and, ITU (International Telecommunications Union) Fiat Digital Currency
committee.



Category [Megabanks

3 Citigroup, Deutsche Bank, HSBC

2 Bank of America, Bank of China, Barclays, BNP Paribas,
Goldman Sachs, Industrial and Commercial Bank of China
Limited, Mitsubishi UFJ FG, Wells Fargo

Correspondent

ba N kl ng SySte M 1 Agricultural Bank of China, Bank of New York Mellon, China

Construction Bank, Credit Suisse. Groupe BPCE, Groupe Crédit
Agricole, ING Bank, Mizuho FG, Morgan Stanley, Royal Bank of
Canada, Santander, Société Générale, Standard Chartered,
State Street, Sumitomo Mitsui FG, UBS, Unicredit Group




Correspondent banking network: the Sword of Damocles

. G
Cook & Soramaki (2013) - ~



Brazil’s Lula calls for end to dollar trade
dominance

Leftist president lends his voice to Beijing’s efforts to boost renminbi’s role in global
commerce

A B
p ..'3

Brazil’s president Luiz Inacio Lula da Silva attacked the supremacy of the US dollar in international trade, asking: ‘why can’t we do
trade based on our own currencies?” © Eraldo Peres/AP
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= ASEAN BRIEFING Q &\ Other Briefings ~

From Dezan Shira & Associates

ARAB MONETARY FUND

TOPICS > ECONOMY & TRADE > ASEAN Finance Ministers And Central Banks Consider Dropping US Dollar, Euro And Yen, Indonesia Calls For Phasing Out Visa And

Mastercard

News And Press Releases
ASEAN Finance Ministers and Central Banks Consider
Dropping US Dollar, Euro and Yen, Indonesia Calls for Phasing
Out Visa and Mastercard

Home |News | Buna Launches its Instant Payment Service (IPS)

Arab Monetary Fund's Latest News and Press Releases

1 March 29, 2023 Posted by ASEAN Briefing ritten by Chris Devonshire-Ellis Reading Time: 2 minutes

°
An official meeting of all ASEAN Finance Ministers and Central Bank Governors kicked off on Tuesday (March 28) in Bund LaunChes Its Instdnt dement SerVIce (IPS)
Indonesia. Top of the agenda are discussions to reduce dependence on the US Dollar, Euro, Yen, and British Pound from
financial transactions and move to settlements in local currencies.

The meeting discussed efforts to reduce dependence on major currencies through the Local Currency Transaction (LCT) 2023-04-18
scheme. This is an extension of the previous Local Currency Settlement (LCS) scheme that has already begun to be

The new IPS service, which is available 24/7/365, processes cross-border payments in a matter of seconds in multi-
implemented between ASEAN members.

currency and in a cost-effective way.

This means that an ASEAN cross-border digital payment system would be expanded further and allow ASEAN states to use ; ) ) ) 3 3 L.
local currencies for trade. An agreement on such cooperation was reached between Indonesia, Malaysia, Singapore, the Buna’s IPS benefits businesses through efficient cash management and cost reduction by leveraging a pricing model that

Philippines, and Thailand in November 2022. This follows from Indonesia’s banking regulator, stating on March 27 that the incentivizes such use cases with very competitive fees.
Bank of Indonesia is preparing to introduce its own domestic payment system.

Abu Dhabi, April 17, 2023: Buna (the cross-border payment system operated by Arab Regional Payments Clearing and
Settlement Organization “ARPCSO”, owned by The Arab Monetary Fund “AMF”), announces the launch of its Instant Payment
Service (IPS). This anticipated service is now live and ready to onboard participants seeking payments that are instant and

available 24/7/365, in a cost-effective way.



Hegemonia del dolar sigue vigente...
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Transactions

CHIPS (%) vs CIPS (RMB): Transactions &
Volume (annual daily averages), 2019-2022
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Hegemonia del dolar sigue vigente...

Currency used for global payments through SWIFT systems

Source: SWIFT, based on value
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_ = Background: UMLA, Peso Andino, CCR-ALADI, SUCRE

= At the FLAR
" Redenominate the 1980s Peso Andino to Sur

= Peg 1l Sur =1 SDR (aprox 1.34 USD)

Issue 3 billion Sur

Enlarge FLAR: (CBs of) Brasil, Argentina, Guyana, Suriname

Pix Sur, until then, at CCR-ALADI
= Replace settlement at NY Fed with FLAR
= Replace USD with SUR




Alternativa: integracion financiera regional

.
A‘ P Banco de la EXiSte:
(-) Integracion
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_ o AP AP ara SICA
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