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Extreme poverty in the periphery

(capitalist vs socialist countries)
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Impact of SAPs: Income per adult (PPP) in
Sub-Saharan Africa
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Price inequalities produce unequal exchange
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Net South-North flows

* 12 billion tons of embodied materials per year
e 21 Exajoules of embodied energy per year
* 820 million hectares of embodied land per year

* 826 billion hours of embodied labour per year



Drain from Africa (1995-2022)
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“Catch-up development”
IS not occurring

Global Inequality: North vs. South

GDP per capita, constant 2015 USD. Global North = IMF list of "advanced economies” in 1960.
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Global North = IMF list of "advanced economies™ in 7960 (the USA, Canada, Australia, New Zealand, Japan, and the
wealthy economies of Western Europe). Global South = Rest of World






